HHG: Report on the amendments in the plan of using proceeds from the share issuance to public
On 22 Dec 2016, Hoang Ha Joint Stock Company announced amendments of using proceeds from the public issuance as follows:
I. Shares to be issued:
1. Name of shares to be issued: Shares of Hoang Ha Joint Stock Company
2. Type of shares: common shares
3. Par value: VND10,000/share
4. Number of shares: 8,507,455 shares
5. Expected proceeds volume to be mobilized: VND 85,074,550,000
6. The start date of issuance: 04 Jan 2016
7. The end date of issuance: 27 Apr 2016

II. The plan of using proceeds from the public issuance
1. The plan of using proceeds from the public issuance
The original purpose:

	No
	Purpose
	Expected amount  (VND million)
	Expected time

	1
	BT project on extending Ky Dong street
	32,258
	2015 - 2017

	2
	Ky Dong Roadside Houses Project
	51,479
	2015 - 2017

	3
	Vu Phuc new urban areas project
	1,338
	2017

	
	Total
	85,075
	


2. The amended purpose

	No.
	Purpose
	Amount (VND)

	1
	Financial investment in gasoline companies 
	25,000,000,000

	2
	New car purchase
	13,000,000,000

	3
	Other working capital:

· Maintenance and Overhaul

· Working capital
	47,074,550,000

	
	Total 
	85,074,550,000


3. Reasons of amendments:

The company was expected to use the proceeds from the share issuance for cooperating in investments in implementing the BT project on extending Ky Dong lengthen street, and two reciprocal projects. However, the period of issuance was prolonged, the Company actively found other investors and mobilize sufficient capital to implement the BT project on extending Ky Dong lengthen street, and two reciprocal projects as the plan. Therefore, the Company amended the plan of using proceeds from the share issuance to focus on developments in the transportation sector, which is the key sector of the Company. 
4. The bases for the amendment: the adjustment in using proceeds from the public issuance was approved by the General meeting of Shareholders at General Mandate No. 354.16/NQ-H of General Meeting of Shareholders of Hoang Ha Joint Stock Company dated 17 Dec 2016.
5. The amended plan was posted on the Company’s website on 18 Dec 2016.

